ORDINANCE NO, _100

AN ORDINANCE AUTHORIZING THE TOWN OF

% wtom TO ISSUE SEWERAGE
REVENUE BONDS IN THE PRINCIPAL

AMOUNT OF $145,000; PROVIDING FOR THE
PAYMENT OF SUCH BONDS AND THE INTEREST
THEREON; PROVIDING THAT SEWER RATES
AND CHARGES SHALL BE ESTABLISHED WHICH
SHALL BE SUFFICIENT TO PAY MAINTENANCE
AND OPARATION EXPENSES OF THE SEWERAGE
SYSTEM OF SAID TOWN, THE PRINCIPAL OF AND
INTEREST ON SAID BONDS, AND BOND AND DE~
PRAECIATION RESERVES; PROVIDING OTHER DE-
TAILS IN CONNECTION WITH THL ISSUARCE OF
SAID BONDS; AND DECLARING AN EMERGENCY.
WHEREAS, on the 19th day of August, 1952, the qualified
electors of the Town of Mills, Wyoming, authorized the issuance
of bonds of sald Town in the principal amount of $145, 000, for the
purpose of constructing & sewerage system for said Town, comsisting
of mains, laterals, a sewage disposal plant and necessary appurtenances,
such bonds to be payable, principal and interest, solely from the reveanues
to be derived from the operation of the sewerage system of said Town,
as authorized by  riicle 27, Chapter 29, Wyoming Compiled Statutes,
1945, as amended; and
WHEREAS, plans and specifications for such system are on
file in the office of the Town Clerk, and are open for the inspection of
the puablic; and
WHEREAS, the estimated cost of said system is §145, 000, and
the period of usefulness of said system is not less than 40 years;
and
WHEREAS, the Town Council has determined to issue said bends
payable is anaual installments as aear equal as practicable, as provided
Ly said law, and as hereinafter set forth;
THEREFORE, EE IT ORDAINED BY THE TOWN COUNCIL OF

THE TOWN OF MILLS, NATRONA COQUNTY, WYOMING:

Section l. For the purpose of providing funds for the construction

of such sawerage systemn and appurtenances thereof, for
& S




paying costs and expenses incident thereto and interest during
construction, the Town shall issue its negotiable bonds, sach of which
shall be deneminated Sewerage System Revenue Bonds, ' in the aggregate
principal sum of $145, 000, which bonds and the interest thereon shail
be payable solely out of the revenue to be derived by the Town from the
operation of its sewerage system and not otherwise,

Section 2. That said bonds shall consist of 145 bonds in the

denomination of §1, 000 cach, numbered 1 to 145, inclusive, shall bear

date _ April 1 , 1953, and shall mature, $4, 000 on

April ist in each of the years 1955 to 1959, inclusive, aand
$5,000 on April ist in sach of the years 1560 to 1984,
inclusive.

Bonds maturing in the years 1964 and thereafter shall be re-

deemable at the option of the Town on __April 1, 1963, and on
interest payment ‘u&u thereafter, in inverse naumerical order. If any
rademptions be made prior to matarity, they shall be made at par and
a promium of 3% of principal. Notice of redemption prior to maturity
shall be published 30 days before the redemption date in The Eond Buyer,
of New York City, and mailed to the original purchasers of the bonds.

Said bonds shall bear interest at the rate or rates to be determined
after the publication of the notice of the sale of said bonds. Interest
shall be payable semi~annuaily on the Ist day of April, and the lst day of
October, of e¢ach year, as evidenced by coupons attached to said bonds,
both principal and interest being payable at the office of the Town Ireasurer
in Mills, Wyoming, without deduction for sxchauge or collection charges.
Said bounds shall be signed by the Mayor and Clerk of the Town

and shall bear the corporate seal of the Town. The
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isterest coupons to be attached to said bonds shall be signed with
the facsimile signature of said Mayoer and Clerk, Said bounds, the
interest thereon and the premium, if any, shall be payable only
out of the revenue derived from the operation of the sewerage system
owned and operated by the Town.

Section 3. The form of said bonds and the coupons and the
Clerk's certificate to be printed on said bonds shall be substantially
as {ollows:
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UNITED STATES OF AMERIC A

STATE OF W YOMING COUNTY OF NATRONA
TOWN OF MILLS

SEWERAGE SYSTEM REVENUE BOND

M. $1,00@

The Town of Mills, in the County of Natroua and State of
Wyoming, for value received, hereby promises te pay to the bearsr
hereof, solely out of the Fund hereinafter designated, the sum of

ONE THOUSAND DOLLARS
in lawiul money of the United States of America, on the lst day

of » 19 ., with interest thereon from date un-
til paid at the rate of 7 per centam (____%) per
annum, payable semi-annually on the lst day of April and
the ist day of  October » of each year, both principal and

interest being payable at the office of the Town Treasurer, in Mils,
Wyoming, upon presentation and surrender of the annexed coupons and
this bond as they severally become due, without deduction for exchange or
collection charges.

(The following ciause to be inserted in bonds maturing in the

years 1964 and thereafter)

Ponds of this issus maturing in the years 1964 and thereafter
shall be redeemable at the option of the Town, in inverse numerical order,
on _ April I, 1963, and on interest payment dates thereafter,

tedemptions made before maturity shall be made at par and a premium of

3% of principal.
This bond is issued for the purpose of providing funds to construct
@ sewerage sysiem for said Town and its inbabitants, in full conformity

with the Constitution and laws of the State of Wyoming, particularly

Article 27, Chapter 29, Wyoming Compiled
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Statutes, 1945, as amended, and an ordinance of the Town daly
adopted and approved prior to the issuance hereof, and is payable,
principal and interest, solely out of a special fund designated
‘Sewer Revenue Pond Fund, " wuclh shall contain all of the receipts
to be derived by the Town from the operation of its sewerage sys-
tem after paying oaly the reasonable costs of maintaining and
operating said systemn. This bond does not constitute an indebt-
edness of said Town within any constitutional or statutery limi-
tation. '
it is hereby certified, recited and warranted that for the

payment of this bond and the interest therson, the Town of Milis
has created and will maintain said fund and out of such Fund and

as an irrevocable charge thereon will pay this bond and the inter<
©st acoruing thereon in the manner and at the times provided by the
ordinance uader which this bond is issued. It is further certified,

recited and warranted that all requirements of law and sll
conditions precedent have been fully complied with by the proper
oificers of said Town in the issuance of this boad.

For the maintenance and enforcement of rates and charges
sufficient to pay the issue of bonds of which this is one, and to pay
the interest on said bonds, the Town pledges the exercise of all
of its lawful corporate powers in accordance with the laws herein-
above mentioned,

IN WITNESS WHEREOF, the Town of Mills has caused this
bond to be signed by its Mayor and Clerk, and the seal of the Tows
to be hereunto affixed, and has caused the toupons hereto atiached
to be signed with the facsimile signatures of said officers, as

of the 1st day of April . 1953,

Ma
(BEAL) i

_a‘—. . o . Fry




(Form of Coupen)

MNe. $

On the lst day of » 19, #{unless the
bond to which this coupon is attached has been called for prior
redemption) the Town of Mills, in the County of Natrona and State

.d Wyoming, will pay to bearer

Dellars

in lawful money of the United States of America, at the office of
the Town Treasurer, in Wills, Wyoming, without deduction for ex=-
change or collection charges, such payment to be made out of the
Sewer Revenue Bond Fund of said Town, but not otherwise, being

six months' interest om its Sewerage System Aevenue Bond dated

April L, 1953, bearing
MNo.
Facsimile Sguatere)
ayor '
csimil @
" -
#{This clause to appear in coupons maturiag I, 1964,

and thereafter. )

CLERK'S CERTIFICATE

1, the undersigned Town Clerk of the Town of Mills, Natrons
County, Wyoming, do hereby certify that the within bond is issued
pursuant and according to law, and that the same is withia the
lawful debt limit of said Town.

IN WITNESS WHERECF, | bave hereunto set my hand and affixed
the official seal of said Town of Mills, this day of

» 1953,

Town Clerk
(88 aAL)
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Section 4. Said bonds shall be delivered to the purchasers
thereof, and the proceeds shall be used only for the purposes set forth
in this ordinance. The proceeds of said bonds shall be placed in a
separate trust account and they shall be withdrawn only on estimates
of a qualified engineer, which estimates must be appreved by the Town
Council of said Town., Neither the purchasers nor any subsequent holder
of any of said bonds shall be responsible for the application or disposal
by said Town or its officers of any of the proceeds of said bonds.

Section 5. There is hereby established and created a sep~
arate fund to be known and maintained as the "Sewer Fuad.”' Iate
such Fund the Town shall piace all of the revenue and income of its
sewerage system to be constructed, and as it may be extended and
improved, out of which Fund there shall firsi be paid m necessary
costs and expenses of the efficient and economical operation and
maintenance of said sewerage system.

Section 6, After paying the costs and expenses of maintain-
ing and operating said system, all remaining revenue and income of
the system ahall be placed in a lml*t“ fund to be known as the
“Sewer Revenue Eond Fuad, ' hereinafter called the "'Bond Fund, -
The owners and hoiders of said bonds shali have a first and prior
lien on all of the moneys in said Bnﬁ Fund., In addition to the
income and revenue of said system, there shall also be placed in
the Pond Fund all proceeds of the bonds herein authorimed which
shall not be required for the coustruction and completion of said
system. Moneys in the Bond Fund shall be used and applied as
follows:

(a) iIn the payment of current installments of principal

and interest on outstanding bonds of the issue herein authorized,




(b) For the accumulation of a ieserve Fund which shall
be maintained in an amount sufficient to pay in advance the interesi
on and principal of said bonds in the next ensuing year. Such fund
shall be used and applied, if necessary, in the payment of
principal or interest on said bonds, and if so used and applied,
shall be restored in the manner herecinafter provided, so that such
amount shall always be maintained in said sum, in excess of cur~
rent installments of principal and interest on said boads,

(¢) When current requirements for principal and interest
on said bonds have been met and said Reserve Fund is on hand, any
remaining income and revenue from said system may be used and ap-
plied for necesssry capital expenditures for said sewer system,
including remewals and replacements required to maintain the sys~
tﬁu in proper working condition at all times to meet the needs of
the community, or for the call and redemption of outstanding
bonds, or for the purchase of outstanding bonds at a price not
exceeding the call price, and in such event the bonds so calied or
purchased shall be cancelled forthwith,

Section 7. The Town of Mills covenants and agrees with the
owners and holders of the bonds authorized herein that as soon as
the comstruction work on said system has been substantially com=
pleted, it will by ordinance, establish, and thereafter maintain,
sewer rates or charges which shall at all timaes be sufficient to
produce annually:

(a) Costs and expenses of maintaining and operating said
sewer system,

(b) At lease 120% of current requirements for principal
of and interest on outstanding bonds of the issue herein author-
ised. The funds in excess of the amount required to pay current
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principal and interest shall be accumulated to create said e~
serve Fund and amounts in excess of the Heserve Fund are hereby
designated as a depreciation reserve which may be used as set
forth in Section 6 (¢) above. In the event that it shall be necessary
to use aay part of said Leserve Fuad for the payment of interest
on or principal of said bonds, the Town shall restore such amount
within the next succeeding year.

dection 8. The Town covenants and agrees with the owners
and holders of the boads authorized herein, that when the construc~
tion work on said system is substantially completed it will have
in effiect an ordinance providing for the establishment and collec-
tion of sewer service rates or charges, which erdinance shall pro-
vide, among other thiags, substantially the foliowing:

(a) For rates or charges in amounts whick shall be suffi-
cient prompily te make the payments and create the reserves here-
inbefore speciiied.

(&) That the Town Council shall have the right conclusively
to determine, define and classify all residence, business and other
properiies and t0 increase, modify or revise the rates and charges
80 established,

(¢) That every occupied property in the Town which is cap~
able of being served by said sewer system, shall be comnected with
said system; that a written or printed notice to connect with said
system shall be given to all owners or occupants of properties which
are not commected with the system bui which are capable of being
connected therewith, and unless the time for connection be extended
by the Town Council, all connections shall be made within thirty

days after the mailing of said aoctice.
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(&) That all outhouses, septic tanks, cesspools and other
means of sewage disposal shail be abolished; that they shall be
declared to be nuissences endangering the peace, heaith and lives
of the inhabitants of sid Town and shall be abated forthwith, and
mcumnnmm—m.umaua'rmummhm
and proceedings as may be necessary to abate such nuisance.

(¢) That it shall be the duty of the proper agents of the
Town to mail or deliver bills for service charges to the owner or
occupant of csach property connecied with said system; that such
bills shall be rendered with and as a part of the monthly water
service bills of the Town; that if such bills be not paid within
thirty days after the same become delinguent, the amount thereof,
together with a penaliy of 10% sad a reasonable attorney's fee,
may be recovered by the Town; thatasa part of the considera~
tion for the issuance of said Sewerage System R evenue bonds, and
notwithstanding any remedics which the owners or holders of said
bonds may have, the Town assumes aad agrees promptly to take what~
ever actions as may be necessary to enforce said charges, to se-
 cure judgments and place them of record against delinguent proper~
ties if such judgments be not paid.

(f) That as additional means of enforcing such charges,
the Towan shall, thirty days after the charges become due, shut off
water from all delinquent properties.

{g) Thet the Town Couwncil shall have the power and author-
ity to make rules and regulations consisteat with the provisions
of said ordinance and to take and direct ali steps and proceedings

fully to carry out the iatent and purpose thereof.
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Section 9. Sewer facilities shall be furaished to the in-
habitante of said Town and all others who may lawfully be served
by said system. The Town shall noi seil, alienate or encumber
said system or any necessary part thereof, unless and until ar~
rangements are made satisfactory to the owner or owners of said
bouds then outstanding, for the payment of the principal of and
the interest on said bonds.

Section 10, That said Town shall carry fire insurance on
all insurable property of the system, workmen's compensation,
public liability and such other forms of insurance on said system,
in such amounts as shall properly protect m'-ym and its op~
eration, the cost thereof to be considered as an operating ex-
peuse. Im the event of any loss or damage to said system, any
insurance money collected shall be used for restoring, replacing
or repairing the property lost or damaged, and the remainder
thereof, if any, shall be placed in said Pond Fuud, |

Section ll. That so long as any of said bonds remain out~
standing, said Town shail, on request, furniah a report to the
original purchasers of said bonds showing the receipts and dis-
bursements of said sewer system during a designated preceding
period, and at least once each year it will cause a compiete au~
dit to be made of the books relating to its sewer operations. A
copy of such report shail be filed with said purchaser and such
audits shall be open for inspection at all proper times by the
holder of any of said bonds, or his representative. The cost of
said reports and audit shall be wnsidered as an expense of op-

evation.




Section 12. That so long as any of said bonds remain out-
standing and funds are not available for the payment thereof, the
Town shall not issue additional sewer revenue bonds or obliga~
tions which will constitute a lien, prior or equal, to the liem
of the bonds of this issue, provided, however, that equal lien
bonds or obligations may be issued, if necessary, to complete
the construction of said system in accordance with present plans
and lpociﬁr..aum. MNothing contained herein shall prevent the
issuance of bonds or Mgnum- having a lien on the revenues
of said system junior or subordinate to the lien of the bonds of
saild Town herein authorised, if the Town is curvent in the pay-
ment of intarest on and principal of the bonds herein .lﬂﬂilﬁ‘
and if it bas on hand sald Reserve Fund.

Section 13, All costs and expenses incurred in connection
with or incident 10 the construction of said system and the is~
suance and payment of Sewerage System Hevenue Bonds, as provided
by this Ordinance, shall be paid exclusively irom the reveaue of
said systens or from the proceeds of said bonds, and in no event
shall any of such costs or expens<s be paid out of or charged to
the generzl funds or tax levies of said Town.

Section 14, If any court of competent jurisdiction sheuld
ever determine that any part of this ordinance is invalid or un-
enforceable, such delermination shall not affect the remaining
parts hereof, the intention being to make the provisions hereof
severable.

Section 15. The officers of said Town are hereby author-

izsed and directed to execute and deliver to the original pur-

chaser of said bonds, any requested records, data, certificates
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or documents fully to evidence the validity and security of said
bonds.

Section 16, All ordinances, or parts thereof, in conflict
with this ordinance are hereby repealed. After said bonds have
been issued this ordinance shail be irrepealable until said bonds
and the interest thereon shall be fully paid, satisfied and dis~
rharged in the manner herein provided. .

Section 17. Because of the fact thet the Town is not ade~
quately supplied with sewage disposal facilities, the Town Coun-
¢il finds and declares that an emergency exists, that this ordi-
nance is for the immediate preservation of the public peace, health
and safety, and shall be in full force and effect from and after its
passage and approval,

Section 18, This erdinance, after its passage, shall be
recorded in the Book of Ordinances kept for that wpo“ in said

Town, authenticated by the signatures of the hiayor M Clerk, and

4 copy thereof shaill be posted in cach of three public and conspicacus
places in said Town.

ADOPTED AND APPROVED This 5 _day of Febr » 1953,

(SE A L)

ATTEST: )
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it was then moved by Councilman stoneking and
seconded by (ouncilman Maurer that all rules of the

Ceuncil, which, unless suspended, might prevent the {inal passage
and adoption of said ordinance at this meeting, be and the same
are hereby suspended,

The guestion being upon the adoption of said motion, and the
suspension of the rules, the roll was called with the following
resalt:

Those voting AYE:

Councilmen: Marvin H. Maurer
Elmer Stoneking
Those votiag Nay: None

Twe members of the Council having voted in faver

of said motion, the Mayor declared said motion carried and the
rules suspended,

Councilman Stoneking thereupon moved that said ordi-
nance be finally passed and adopted as introduced and read,

Councilman Maurer seconded the motion.

The question being upon the {inal passage and adoption of
said ordinance, the roll was called with the foilowing resait:

Those voting AYE:

ouncilmen: Marvia H. Maurer

Elmer Stoneking
Those vating Nay: None
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The Mayor, as presiding officer, thereupon declared that a
majority of all the members of the Town Councii, duly elected,
qualified and acting as such, haviag voted in favor of said ordinance,
the said motion was carried and the said ordinance was finally adopted
and passed.

Un metion duly adopted, it was then ordered that said ordinance
be numbered 100; that copies of said ordinance be posted and that said

OUrdinance be recorded and authenticated as required by law.

(584AL)

ATTEST:
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STATE OF WYOMING
COUNTY OF NATRON. . ss.

TOWN OF MILLS

T N S

I, Marianne Spencer, Town Clerk of the Town of Mills, Wyoming,
do hereby certify that the above and foregoing pages, numbered 21 to
36, inclusive, are a true, correct and compiete copy of the record of
the proceedings of the Town Council of the Town of Mills, Wyoming,
1nth.t-tpoctlarﬁhlrpnsaq;*¢n-dtnd-'nwuuuoltunori&ul-nc. a copy of
which is hereinbefore set forth; that said ordinance has been signed by
the Mayor, sealed with the corporate seal of said Town, attested by
me as Town Clerk, and duly recorded in the Eook of Ordinances of
said Town, and that on the _/{ day of February, 1953, a copy of
said Ordinance was posted in each of the foliowing places in said Town:

1. Mills Superette Grocery and Market;

2. Ray's Ligquer Store;

3. Office of the Town Clerk.

I IN WITNESS WHEREQOF, I have hereunto set my hand and affixed

the seal of said Town, this Zé uyd_ﬁw%. 1953,

(sEaLl)

oiile




